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ACCOUNTANT JOBS - TOP MISTAKES MADE BY TAX ACCOUNTANTS
The top three mistakes that a tax accountant makes are:
Keeping a poor record: your memory is not a very faithful thing to be relied upon. Some tax accountants constantly rely upon their memory for some
information or the other. As a result of which they lose out on the information when they need to utilize it. For some of the expenditures made, if the tax
accountant keeps it stored in his mind, he loses it out while doing the calculation. So when they calculate balance sheets they arrive at a figure which is higher
than the actual figure or it is lower than it. You must be arriving at the accurate figure and nothing other than that. Therefore keep yourself alert from these
problems.
Get help if you want it: sometimes the work load on our shoulders is just too much to handle. In such cases don't hesitate to ask for help. This is a way by
which you can avoid mistakes. And you must know which person can efficiently act as your assistant. So don't grab hold of someone who is ill equipped with
knowledge on tax accounting. In that case, the person will make more mistakes and your work load will increase rather than easing out.

When payments are made late: some tax accountants believe that tax payments will be due when they tax returns on April 15th. This is a very frequently made
mistake. The tax system in business houses operate on pay as you go system. The business house has to make quarter estimated payments on tax. There are

some due dates such as April 15th, June 15th, September 15TH and January 15th. The interest charges go up if there is failure in making these payments. Hence
in that case, the interest charges have to be calculated.
When you first enter the work field with an entry level accountant's job, it might seem to be very difficult for you. But slowly you will get used to the job. You
will have to analyze financial issues and also keep financial records of the companies; other things also have to be done such as budgeting, performance
evaluation, and cost and asset management. When you start with your internship, you will be given to do junior accountant's junior accountant's job. The job
of a tax accountant and cost accountant is very interesting and lucrative. If you want to have a great career with a stable and a well paying job, you may
consider this profession.

 


