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POST RECESSION: THE WEALTHY ARE AT THEIR WEALTHIEST

Though the recession was caused by the rich who were not managing their finances and investments
correctly, who was hurt most by it? The poorer, with a demographic change of much the middle class slipping towards lower wage earners, and with 99
percent of Americans losing 12 percent of their income. Though the recession was caused by the rich, who benefited from it? The top 1 percent of wage
earners has nabbed 95 percent of the income gains since the recession. Since so much of rehabilitating the economy has been making the stock market more
secure, and since the top 10 wealthiest own 90 percent the stock, we’ve seen the recovery become a recover for those who least need it, with the top 1 percent
earning more than 20 percent of the country’s income last year.

The wealth disparity is the greatest it’s been since before the great Depression, when it was just above 20 percent. In 2012 it was at 22.5 percent. And this is not
something that is likely to alter greatly under the changes in the tax policy. With the very richest, the 0.01, surging to a 32 percent increase.

Job seekers, naturally, enough, must slodge on as gracefully as they can, and work their best to secure the best employment available. This much, at least, we
can do. About gross economic policies, that’s an ongoing project.

 


